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CASH  FLOWS  FROM  OPERATING  ACTIVITIES
Profit from operations
Adjustments  for:
Provisions for loans and advances
Income from investment securities
Foreign exchange and other losses on investment securities
Foreign exchange gain on financing activities
Depreciation
Other provisions and valuation adjustments

Changes in operating assets and liabilities:
Treasury and Central Bank bonds
Due from banks and other financial institutions
Loans and advances
Certificates of deposit
Government debt bond
Other assets
Due to banks and other financial institutions
Customer deposits
Other liabilities
Net cash (used in) from operating activities

CASH FLOWS  FROM  INVESTING  ACTIVITIES
Proceeds  from  disposal of investment securities 
Acquisition of investment securities
Acquisition of a subsidiary
Dividend income from investment securities
Proceeds  from  disposal of premises and equipment 
Acquisition of premises and equipment
Net cash from (used in) investing activities

CASH FLOWS  FROM FINANCING  ACTIVITIES
Long term borrowings
Subordinated loan
Purchase of treasury shares
Sale of treasury shares
Dividend paid
Net cash used in financing activities

Net  (decrease) / increase in cash and short term funds
Cash and short term funds at beginning of the year
Cash and short term funds at end of the year

The attached Notes 1 to 29 form part of these consolidated financial statements.

2008
KD 000’sNote

2007
KD 000’s

CONSOLIDATED STATEMENT OF CASH FLOW
YEAR ENDED 31 DECEMBER 2008


